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E.O. 11652: GDS 

TAGS: EFIN EGEN CG 

SUBJECT: IMF TEAM VISIT TO KINSHASA 

1 . LEADER OF IMF TEAM WHICH DEPARTED KINSHASA NOV 4 
TOLDHIGHLY RELIABLE SOURCE THAT HE HAD NOT CONTACTED EMBASSY 
AS HE FELT IT WAS BEST POLICY NOT TO DO SO WHILE IN FIELD BUT 
THAT HE WOULD BE PLEASED TO DISCUSS VISIT WITH DEPARTMENT 
OFFICERS AFTER HIS RETURN TO WASHINGTON. 

2. ACCORDING TO OUR SOURCE, IMF FINDNGS WERE MIXED. ON THE 
POSITIVE SIDE THEY WERE PLEASED WITH THE COMPETENCE OF THE 
MIDDLE-LEVEL TECHNICIANS WHOM THEY ENCOUNTERED. THEY ALSO 
FELT THAT GOVERNOR BOFOSSA WAS ATTEMPTING TO INSTITUTE BETTER 
MANAGEMENT CONTROL AT CENTRAL BANK. FINALLY, THEY NOTED THAT 
ALLOWANCE MUST BE MADE FOR FACT THAT IMF OVER-ESTIMATED INCOME 
WHICH ZAIRE WOULD RECEIVE FROM COPPER AND THAT ZAIRE HAS NOT 
YET RECEIVED ANY MONEY FROM PRIVATE BANKERS WHEREAS IMF HAD 
ESTIMATED RECEIPTS OF $150 MILLION IN CY-77. 

3. ON NEGATIVE SIDE, IMF TEAM CHIEF NOTED THAT REPATRIATION 

OF COFFEE RECEIPTS CONTINUES TO BE SERIOUS PROBLEM, COMPLICATED 
BY FACT THAT PRESIDENT MOBUTU HIMSELF IS MAJOR EXPORTER. 
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4. TEAM CHIEF WAS EVASIVE AS TO WHETHER OR NOT GOZ WOULD BE 
PERMITTED TO DRAW 20 MILLION SDR'S. HE STATED THAT ANOTHER 
IMF TEAM WOULD VISIT ZAIRE IN JANUARY AND INDICATED THAT DECISION 
MIGHT BE POSTPONED UNTIL SUCH TIME AND WOULD TAKE INTO CON- 
SIDERATION PERFORMANCE UP TO THAT DATE. 
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5. WOULD GREATLY APPRECIATE ANY ADDITIONAL INFO OR OBSERVATIONS 
WHICH DEPT MAY BE ABLE TO OBTAIN. 

CUTLER 
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